Eiagar, Pater

—
From: Gabilondo, Jose
Sanl, Thursday, Movemnber 29, 2001 11:02 AM
To: Mclnernay, Robaria; Biegor, Paler
Subject: Enron
Roberla and Peler:
FYI

I have last week's public SEG filing which seemed to prompl Enron’s default and am moniloning newspaper
stores, should David A. ask,

Jogé

U-UEBEIEEGDDDE:#E



Eieﬁar, Pater

From:
Sent:
Tz

Ce:
Subject:

[(B)}3)

Gab#ondo, Josa

Friday, Movember 02, 2001 2:29 PM

Aufhauser, Dannd

Biager, Palar, Mclnarmay, Robarta

Enron: energy trading markat structuna amd financng
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India and Pakistan — Glenn Amendment Sanctions

[OUTSIDE SCOPE , (b)(5)]

Drafted by: Geetha Rao/Elizabeth Stewart, 2-1238
Cleared by GC
5/2401
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Davis, Michele

From:;
Senl:
To

Cc:
Subject:

Bair, Shaila

Wednesday, January 08, 2002 12-18 PM

O'Meill, Paul; Fisher, Peler, Weinberger, Mark; Aufheuser, David; Duncan, John; Smilh, Chris
Adams, Tim: Davis, Michele, Seeainam, Ba Jr

Enron Fager

4

Frovml

Altached please hind & revised Enron paper with the following changes

[{B)(5)]

| will send to memo toJosh as an axpression of my personal thoughts, | would Bke bo do so no keter than 3:00 this
aflermoon, o if you have any further suggestions, I'd appraciale recehving them before then

Thanks
Shada

00800000000280



To Josh
From: Sheila

Re Policy Issues Presented by the Enron Bankruptey

[(b)(5)]

IUUEBBEEHDHDEB‘I



[(b)(S)]
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[(B)(=)]
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[(BX3)]

CC Secretary O°'Neill, Peter Fisher, Dave Authauser, Mark Weinberger, John Duncan

00800000000284



Wiedman, Mark

Froam: Carlelon, Morman
Sent: Friday, Dacamber 21, 2001 8:47 AM
To: Bitsberger, Timothy, Wiedman, Mark
Cc: Schultheiss, Heidilynne; Nickolof, Peter
Subject: Enron Talking Points

(LS

[ B

Altached ane draft Enron talking polnts for Peter Fisher,

01200000000045



Enron Talking Points

[(e}5)]
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Nickoloff, F_ater

From: Carlaton, Morman
Sant: Friday, Decarmber 21, 2001 547 AM
Ta: Bitsberger, Timothy, \Wiedman, Mark
Ce: Schulireiss, Heldilynne; Nickoloff, Pater
Subject: Enron Talking Paints
Erqom waarg
sk

Altached are drall Enron talking polnts for Peter Fisher,

01496

01200000000150



Enron Talking Points

[(b)(5)]

01497
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[(b)(5)]

01498
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Enron Talking Poinis

[(B)}SH]

01548
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[(B)5]]

01549
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GLOBAL SFRAWL

A lsak &t whaers Enron’s major ssets, oparstions and intsrests lis:

01550
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From: Puoler Mickoioil

To: DOMI. DOPOS(CARLETONN, MGGIVERNT), YETTERJ
Dato: 3700 3:17pm
Subject: Firancial Metting provisions of HLR. 833 - bankrupicy bl -Reply -Raply -Roply -Raply

| have ro commients of adils on the lokiers axcapl bo ask | they'va yol bean drculated to the olher WG agencles.

[(B)(3)]

=i Join Yattor 030 700 0F:S0pm ===
!{b}{El 1 hav altached your arginal e-mad and copled
stadl to see If thay hawe any commants,

ez Tom MoGhven 30 00 O abpm ===
Moman, do you have cormauenbafodits?

[(B)(5)]

Thariks.

cC: DOoMA. COPOS(TeaneyF), DOMI.DOPCE{schultheissh),

01779
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DRAFT
January 10, 2002

TO: Noman Carleton

Director

Office of Federal Finance Policy Analysis
FROM: Heidilynne Schultheizs

Financial Economist

Office of Federal Finance Policy Analysis

SUBJECT:  Dow Jones Mewswires and Washington Post Articles on Fnron and the
Commeodity Futures Modemization Act of 2000

BACKGROUND
[(eX3)]

01192
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[(B)(5)]
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[(B)(5)]
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[(B)5)]

Attechmenis

[(b)5)]

01195
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Bair, Sheila

= r—
From: Hawke, John [John Hawke@oce. treas.gov]
Sent: Wednesday, December 05, 2001 12:45 PM
To: "bair’; fisher
Ce: Roeder, Doug; ‘wayne', julic’
Sublect: Enran

1 understand the American Banker is putting together a piece on Enron. [(b)(5)]

If you'd like a f£ill-in on what we have give a call to Douwg Roeder, our
Senior Deputy Comptroller for Large Banks, at AT4-4890. 1'm off ta MNYC on
the 3pm train.

01200000000832



Bair, Sheila

From: Bair, Sheila

Sent: Thursday, December 06, 2001 6:31 PM
To: Hawke, John'

Subjact: RE: Enron

thanks. I'm swamped right now. Good to hear that everything is under control

-----Original Hegsage====-

From: Hawke, John (mallto:John. Hawke@oco.treas.gow]
Sent: Wednesday, December 0%, 2001 12:45% PM

Te: "bair'; *fisher!’

Co: Roeder, Doug: “wayne'; 'julie®

Subject: Enron

I understand the Aserican Banker is putting tocgether a piece on Enran-[{b}{ﬁ}]

1f you'd like a fill-in on what we have give a call to Doug Roeder, our
genisr Deputy Comptroller for Large Banks, at 874-4890. I'm off Lo WYC on
the ipm train.

01200000000836



DeMarco, Edward

Fram: Beair. Shella

Sent: Monday, January 14, 2002 4:36 PM

Ta: Cedarco, Edward; McCall, Neal

Subject: FW: for Secretary’s speech TOMORROW

This may help in terms of the TPs you are doing

I'm sory | didn't get back to you. I'va been in meetings al aftlemoon. In any event, you obviously dedn't need me. This is

Shada
==—-{riginal Méstage-—
Froem: Bakr, Shesils
=eni Monday, Jarwary 14, 2002 435 PM
Ta: Diarvis, Michele
Subjisch: RE: ler Secreian,s speech TOMORRCAY
great.
[(B)(5)]
==Drigingl Massage-—-
From:z Diavis, Micheie
Sents Monday, Matuary 14, 2003 1:41 FM
Ta: Balr, Shesils

Subject: for Secnetany's speech TOMORROW
What do you think of these few paragraphs?

[(B}(5)]
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[(B)(5)]
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DeMarco, Edward

From: Bair, Sheaila

Sani: Friday, January 11, 2002 547 PM
To: DeMarco, Edward; McCall, Neal
Subjoct: FW: Enron Paper and Other Issues

o QG MeSEage -

From: Swepetnam, Bil I

Somk: Thursday, Jaruary 10, 2002 6;56 PM
Ta: Baer, Sremly

Ce: Resder W Thamas

Subject: |Enirony Prper snad Diber [og e

Allached is a paper on SSues ansing from employer stock in tax guealified plans. We gave & copy of this (o Mark

Weinberger this evening.

| @lso talked with Paul Zarawski, Deputy Asst. Secretary for the PWBA (Ann Comb's deputy) about the SAVERS summit.
He told me that thera were 4 siols for Treasury and he had not heard from Treasury on who was filling those siots. 'We
should determine who will fill those slots. Id like to be ane of them and you should be one of the aihers. Fm nol sune how

to fill the others. Paul has asked me 1o fall him how those people will be.

I'm sure that weT be talking soon about Enron and other things.

¥

R

Wilkam F. Swealram, Jr.
Banofils Tax Counsel

Oifice of Tax Policy

Treasury Department

1500 Pannsyhvania Avanue NW
Washingion DC 20220

FPhane: 202-822-0170
Fax: 202-522-0546

01200000001245



01/09/02
ISSUES ARISING FROM EMPLOYER STOCK IN TAX-QUALIFIED PLANS
[(B)(5)]
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[(B)3)]
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[(B)(=)]

Legislative Proposals:

8. 1838, the "Pension Protection and Diversification Act of 2001 * by Boxer & Corzine.

This bill would:

« Limit 1o 20 percent the investment an employee can have in any one stock in their individual
401{k) account

o Limit 1o 90 days the time an employer can force an employee to hold a matching employer
stock contribution in the employee's individual account plan, and

s Reduce to 50 percent from 100 percent the tax deduction an employer can take on a matching
coninbution made in company stock.

H.R. 3463, the “Pension Protection Act™ by Deutsch, Green, Frost, Lee, and Lipinski,

This bill would:

» Restrict the aggregate value of employer secunties held on behalf of an employee that are
atinbutable to employvee contributions (immediately after the acquisition of employer
securities) to 10% of the value of all assets of the plan attributable to such employec's
contnbulions;

= Restrict the aggregate the aggregate value of employer securities (a5 of December 31 of any
year) held on behalf of an employee to 10% of the value of all asseis of the plan altributable
o such emplovee’s contribulions; and

» Require a plan to permit participants to direct the plan to divest the participant’s account of
employer securitics after 3 years after the date on which such securities were acquired.

[{B)(=)]
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DeMarco, Edward

— s
From: McCall, Neal
Sant: Wednescday, Janeary 16, 2002 11:08 AM
To: Dahiarco, Edward
Subject: Thank you for inviting me here loday to address the Savings Bond Volunteer Commitiee
Liusnchean

)
Samey B
Lt ageeh

01200000001264



[(B)(S)]
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[(B}31
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[(B)(S5)]
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[(B)S)]
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[(b)(3)]
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DeMarco, Edward

From:
Sant:
Tao:
Subject:

v)

S Bl
Larmtmmn el

KcCall, Meal
Tuesday, January 15, 2002 6:26 PM
Doddawrcs, Edwiard

Savings Bond speech

01200000001270
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[(B)(5)]
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[(B)(5)]
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[(BXS)]

Conclusion
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DeMarco, Edward
————————————

—
From: McCall, Neal
Sent: Tuesday, Janueary 15, 2002 35 AM
Tao: DeMarco, Edward
Subjoct: Retirernant Securlty Speech-oufline
W
g pp—ad Securiy
Spamech o

01200000001277



Retirement Security Speech

[(b)5)]

01200000001278



[(b)3)]
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DeMarco, Edward

Fram:
Sant:
Ta:
Subject:

v)

e rmani Seariy
Wach S

McCall, Meal

Tuaszday, January 156, 2002 8:53 AM
DeMarco, Edward

Retirernent Security Speach

Ed, Supggestions "mosi® welcoma.

Neal
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Retirement Security Speech

Outline

[(B)M5)]
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Hﬂhﬂ'ﬂ, EE"? - = -

Fram: Hammand, Donald
Sentl; Thursday, February 15, 2001 1025 AM
To: Carleton, Norman; DeMarco, Edward; Eilis, Dina; Huffman, Lucy; Mcinemey, Roberta;
Constanting, Eleni; Hughes, Gerry, Stewan, Lawranna
Ce: Tishuk, Brian; Aobbins, Erc; Paulus, Michael, Sutton, Gary; Huliman, Lucy, McGivern. Torm;
Nickodofi, Peter; Schulltheiss, Heldihmne; Gross, Jared
Subject: RE: Bankruptcy Reform Mark-up Hearing
Horman,
[(b}(5]
Cian
s Ciriginal Messape--+=-
From: Carleton, Morman
Sankz Thussday, Febrary 15, 2001 10:07 &M
T mw;mmEﬁIWiEHM:W,LWM.MMM.MH#H,WMm
LawEanre
Co m&m;m.ﬁw;mnHmm:me.Lm:mTM: Wickplof, Poter; Schailthesss, Hesdilynne,
Gross, Janed
Subject: RKE: Bankruptcy Reform Marup Mearing
Don,
[(b}(5)]

01200000001317



[(B)(S)]

Maanwhile stats of the varous agencies continwd 1o discuss tha BMAASDA dralt as we continue 1o Shudy it.

Marman
Fram: Hammand, Deonakd
Samt:  Thursday, Febeuary 15, 2001 826 AM
Ta: DeMarcr, Edvward: D, Dirg: Hulfman, Lucy; Carketnn, Norman, Mcinemiey, Roberta; Constantine, Eleni; Hughes, Garry; Stewart,
Lawranns
Cie Tishise, Brisn; Reblsng, Enc
Subject: RE: Banknupicy Refiorm Mafli-up Hearing

Ed,
Thanks. Aré we comiorable with this version of ihe bill and process wise where do we go from here?

Morman,
[(B}S)]
Daon

wasO¥iginal Mensage-—--
Fram: DeMaron, Edward
Sant: Trusday, February 15, H000 8222 AH
To: Hammond, Donald; Elks, Dina; Huffman, Lucy; Carigton, Morman; Melnemay, Foberta; Constantine, Eleni; Hughes, Gerry; Stewart,
Laveranng
Cgz Tishui, Brisn; Rolbing, Enc
Subject: IFiv: Bankruptcy Relorm Hark-up Hearing

F¥l

—--Ciginal Message-—-
Froami Robbing, Erc
Sent: Wiedresday, February 14, J001 5:45 PM
To: DaMarco, Edward

Cc: Tishuk, Brian

Baibject: Barkruptey Reform Mark-up Beasing

H.R. 333, the “Bankruptcy Abuse Prevention and Consumer Protection Agt 20017 was reported out
of the House Judiciary Committee on Wednesday, February 14, 2001, During the mark-up hearing,
eighteen amendments were offered with all but one amendment Failing to pass. Voting occurred
largely along party lines. The only amendment that passed was a technical amendment offered by
Chairman Sensenbrenner. Only one Republican crossed party lines to vote for one of the seventeen
olher amendments that failed.

Representative Bachus (R-AL) assured the committee that he was committed to working with

Representative Oxley from the Financial Services Committee on commereial banknuplcy provisions
and netting requirements.

01200000001318



Hughes, Gerry

From: Carlaton, Narman

Sent: Thursday, Febmeary 15, 2001 10:07 AM

To: Hammand, Donald; DeMarco, Edward, Ellis, Dina: Hulfman, Lucy; Mcineray, Robara;
Constantine, Eleni; Hughes, Gerry; Stewarn, Lawranne

Ce: Tishuk, Brian; Robbins, Eric; Paulus, Michaal; Sutton, Gary; Huffman, Lucy; McGivam, Tom;
Mickolofl, Paler, Schultheiss, Heiddynne, Gioss, Jared

Subject: RE: Bankmiptcy Raform Mark-up Hearing

Do,

[{B)(5)]

Meanwhile stalfs of the various agencies continue 1o discuss the BMANSDA draft 85 we continue bo study i,

Marman
Criginal Mesengn- -
From: Hamimend, Donaid
Sent: Trursday, Februany 15, 2001 8226 AM
Ta ML“}EMM: Elks, Dina;, Huffrman, Lesyi Chiletss, Morman, Madnerney, Roberta; Constantine, Flers; Hughes, Gerry, Sbewart,
SO
o Tishwi, Brian; Robiirs, Eric
Subjoct: RE: Bankmupicy Reform Mark-up Hearing
Ed.

Thanks. Are wa comfonable with his version of the bill and process wise whers do we o from hens?
I

01200000001319



Morman,

[(e)5)]

Don

sescuigingl Messgge-—-
From: DeManio, Edvwasd
Samti Thurgeay, February 15, J001 8:22 &AM
Tax Hammaond, Donald; Elks, Dina; Huffman, Lucy; Carleton, Norman; Meclnerney, Roberta; Constanting, Eleni; Hughes, Genry; Stewart,
LaswTanna
Cc: Tadhuk, Brian; Robbins, Erc
Subject: P, Bankrupbcy Refprm Mark-up Hearing

F¥1

e e—

From: Raobbing, Eric

Sent:  Wednesday, Febiuary 14, 2001 5:45 PM
Te: DeMargo, Edward

Ca: Tishuk, Brian

Subject: Barikruptcy Reform Mark-up Hearing

H.E. 333, the “Bankruptcy Abuse Prevention and Consumer Protection Act 20017 was reported out of
the House Judiciary Committee on Wednesday, February 14, 2001. During the mark-up hearing.
eighteen smendments were offered with all but one amendment failing to pass. Violing occurred largely
along party lines, The only amendment that passed was a technical amendment offered by Chainman
Sensenbrenner. Only one Republican erossed party lines to vote for one of the seventeen other
amendments that failed.

Representative Bachus (R-AL) assured the committee that he was committed to working with
Representative Oxley from the Financial Services Committee on commercial bankruptey provisions and
neiling requirements.

01200000001320



M‘I T]lmmr e — —————

From: Wiedman, Mark

Sent: Friday, December 21, 2001 4:08 PM

T Bitsberger, Timathy

Subject: Fw; Revised Enron Talking Poinls
Frie P

Lemme zee where T can take thia, and we'll talk Jan 2.

=====0riginal Message———-—-

From: Carleton, Morman <Horman.CarletanBdo.treas.gowvs

To: Bitsberger, Timothy <Timethy.Bitsbergerfdo.troas.gov>; Wiedman, Mark
“Mark.WiedmanBdo.treas.gove

Sent: Fri Dec 21 15:56:13 2001

Subject: Revised Encron Talking Polnta

Attached i3 a revised document based on Mark's comments.

01200000001334



[(e)SN

What went right:

[(B)S5)]

Issues that have been raised:

[{b)(5)]

Enron

01200000001335



[(B)}S)]
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Bitsberger, Timo

From: Carleton, Norman
#Inl: Friday, Decamiser 21, 2001 3:58 Pi
i

Bitsberger, Timothy, Wiedman, Mark
Subject: Revised Enron Talking Points

Alachod is 8 revised document based on Mark's commanis.

01200000001337



[(e)}SH]

What went right:

[(B)(5)]

Issues that have been rased:

[(E3(5)]

Enron

01200000001338



[(B)(5)]
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Bits r, Timoth

Fram: Bitsbenger, Timothy

Sent: Friday, December 21, 2001 3:13 PM
To: Wiedman, Mark

Subject: RE: Enran Talking Podnis

i dropped off that 401k arfiche

com s Drbginal Messpge—-

From: Whedman, Mark

Sant: Fricley, December 21, 2001 1:28 PM
Tar B beargist, TimoirTy

Subject:  RE: Ervon Talking Points
am diaing 1his right noe

~==-Chriginal Message——
From:  Bitsherger, Temothy
Sent:  Friday, Decermber 2, 2001 11:31 AM
Tas VWhesiman, Mark
Subijsct: RE: Enron Talkirsg Poirts

can you pleass review and make commems 1o me first
crenriginal Memage--—
From: Carieton, Mormman
, Dcember Il 2001 G547 AM
== Fila: Enron lalking points.doc ==

Attached are drafl Enron talking points for Peler Fisher

01200000001389



Bitsberger, ﬂmuﬂt:

Froam: Carlelon, Morman

Sent: Tuesday, January 08, 2002 5:14 PM

To: Bair, Sheila

Ce: Smith, Amy; Bair, Sheila; Berandi, Steve; Bitsberger, Timothy, Eichner, Matthow, Gabilando,

Jose: Gross, Jared: Hammer, Viva; Lori Sanalamorena (E-mail); Nickoloff, Peter; Novey,
Michael: Pietrangeli, Fred: Roseboro, Brian; Schultheiss, Heidilynne; Whaley, Jean;

Wiledman, Mark
Subject: CFTC's Exemption for Certain Contracts Involving Energy Products (Apdl 20, 1983)
Sheila,
(B3]
Morman

01200000001403



Fisher, Peter

———
From: Bair, Sheila
Sent; Wednesday, January 09, 2002 12:18 PM
To: C'Meill, Paul; Fisher, Peter, Weinberger, Mark; Aufhauser, David; Duncan, John; Smith, Chris
Cea Adams, Tim; Davis, Michale; Sweatnam, Bill Jr
Subject: Enron Paper

¥)

brwoed doc

Attached please find a revised Enron paper with the following changes
[(b)3]]

I will send o memo 1o Josh as an expression of my personal thoughls, | would like 1o do so no later than 3:00 this
afternoon, $o if you have any further suggestions, I'd appreciate receiving them before then.

Thanks
Sheila

01200000001518



Fisher, Peter

From:
Sent:

To:
Ce:
Subject:

[(B)(5)]

Davis, Michele

Thursday, January 10, 2002 10:41 AM
Adams, Tim; Fishes, Pater; Bair, Sheila
Michols, Robert; Fratio, Tony; Holahan, Belsy
A an Enran this moming

01200000001520



Gross, Jared

— =
From: Ellis, Dina
Sent: Wednesday, October 31, 2001 8042 AM
To: McGivern, Tom, Carlieton, Nomman; Bitsberger, Timothy; Baie, Sheila; DeMarco, Edward;
Ellett, Martha; Gabilondo, Jose; Gross, Jared; Huffman, Lucy; Hughes, Gerry, Mclnemey
Foberta; Nickslolf, Peter, Roseboro, Brian, Salladin, Anne; %uuu Heidilynne. Smith
Amy, Sutton, Gary, Tishuk, Brian; Duncan, John; Sanders, Traci: Dorsey, Karen
Subject: RE: Netling Letter io be Signed by PWG and FDIC, OCC, and OTS
[(B)(5)]
~—Griginal Meszage—
MoGhem, Tom
Sent: Wednesday, October 31, 2001 9:20 AM
Taz Elles, Dina; Cavleten, Mormian; Bitsherger, Timothy; Bakr, Sheila; DeMarco, Edward, Elett, Martha; Gatilondo, Jose: Gross, Laed:

Huftman, Lucy; Hughes, Gemy; Molnemey, Roberta; Nickoloff, Peber; Roseboro, Brian; Sallacin, Anne; Schulthess, Hechnne;
Smath, &my; Subton, Gany; Tishik, MI:-.:menTﬁ-;dm. Traci; Dorsey, Karen
and

Subject:  RE- Mattng Letier b be Sspvd by PG and FOIC, OCC,

[(e)3]

el MEssage-aa-

From: EBs, Dina

Sent:  Tuesday, Dooner 30, 2000 3402 PM

Tas Carledon, Morman; Bitsberger, Timothy; Bair, Shela; Corstantine, Beni; DeMarco, Edward; Elett, Martha; Gabilondo, Jose; Gross,
Jaresd) Mulfman, Lucy; Hughes, Gerry, MoGevern, Tam; Mclnerney, Roberts; Mickolo!f, Peter; Roseborn, Brian; Salladn,
Anne; Schidtherss, Hedibng; Smith, Amy; Sutton, Gary; Tishuk, Brian

Subject: RE: Nettrg Letter to be Sigred by PG and FORC, DOC, and OTS

I have spoken to a variety of people on possibie movement of the bankrupicy bill. There is a slight chance that
there will be a conference meeting naxt week bul | don't see fasat movement an the bill

sereeiCMIGING MBSEaQE ===

From: Carletan, Morman

Senl: Tuesdsy, Dl:mh:r 30, 2001 2:46 PM

To: Besborger, Timolny; Bair, Sheila; Constanbing, ; DeMarco, Edward; Elett, Martha; Els, Ding; Gablanda, dase; Gross, Jared;

<< File: Netting letter.doc >>

Attached is the proposed netting letier from the Federal Reserve. (Il has merge mail features that
you will have to delete in order to read it. Allernatively, you can use the quick view program 1o
access the document.) It is awalting approval from SEC Chairman Pitl. Below is an article | sent
around earlier today indicating that some are Irying 1o revive the Bankruplcy bill,

Sheila ~ [(b)(3)]

Mormman Carleton

Bankruptcy Conference May Resume As Netting Bill Considered

1
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The House Judiciary Committee will be turning its attention to other matters in the weeks
remaining before adjournment - possibly including a conference on bankruptcy,
CongressDally reported. Further work on the legisiation had been postponed after the
Sept. 11 attacks cccurred. The House and Senate conferees had been poised 1o meet
Sept. 12. A spokesman for the committee yesterday said that no new conference date has
been set, but staff members in recent weeks have continued to work on technical aspects
of the bankruptcy measure. Judiciary Committee Chairman James Sansenbrenner (R-
Wis.), who is chairing the conference committee, is determined to make a go of it before
members leave town for the year, according to sources. While noting that the committee’s
agenda had not yel been formulated, his spokesman did not rule out the prospect. “It's
definitely a possibility,” he said.

Moreover, members of the House Financial Services Committee are trying to move a
provision of the bankruptcy legislation pertaining to financial netting-perhaps as par of the
economic stimulus package-in the event the underlying bill remains stalled.

That provision is designed to strengthen and update current statutory protections for
nelting financial market contracts if a party defaults. The netting language of the bill was
one of the few consensus items included in the bankruptcy legislation. The economic
downturm and the widening number of commaercial bankruptcies could help create even
stronger impetus for the provision to move separately, sources said.

House Financial Services Committee ranking member John LaFalce (D-N.Y.) urged shortly
after the Sept. 11 terrorist attacks that the nefting language be moved “expeditiously.” In
response, Treasury Secretary Paul O'Neill and Federal Reserve Chairman Alan
Greenspan agreed “whether as part of comprehensive bankruptcy reform legislation or as
a stand-alone bill, Congress should not fail to enact netting legislation this year.” The
Financial Services Commitiee had considered placing netting legislation on the schedule
for markup this Wednesday, when it takes up a hosl of other bills. Committee leaders
decided against such action, however. A spokeswoman for House Financial Services
Committee Chairman Michael Oxley (R-Ohia) said he remained hopeful that the underlying
bankruptcy bill could move intact.
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